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One\Cikardlasi
Fed faiz kararini acikladi, Powell enflasyon i¢cin Trump’in giimriik tarifelerini isaret etti

Fed’in faizleri sabit tutma karari Bagkan Donald Trump’in tarifelerinin ekonomi iizerindeki etkilerinin netlesmesini bekledigini gosteriyor.
Trump’in ticaret politikalarinin, hisse senedi ve kripto piyasalannda dalgalanmalara'yol actigi biliniyor. Fed, yayinladig aciklamada
ekonomik belirsizligin arttigini vurgulayarak, “Komite, ekonomik gériiniime dair gelismeleri yakindan takip edecek” ifadelerini kullandi.
Faiz oranlan, %4.25 ile %4.50 araliginda sabit kalirken, giincellenen tahminlere gére 2025’te iki faiz indirimi planlaniyor. Daha once dort
faiz indirimi beklentisi olan Fed yetkilileri, bu kez daha sinirli bir gevseme 6ngordii. Gegtigimiz aralik ayinda bir Fed yetkilisi 2025’te bes
faiz indirimi olabilecegini soylerken, son projeksiyona gore hicbir yetkili ti¢ faiz indiriminden fazlasini beklemiyor.

SEC, Ripple’a Karsi XRP Davasini Disirdu

SEC, Aralik 2020’de actigir davada Ripple’iXRP satislari yoluyla 1,3 milyar Dolar degerinde kayitsiz menkul kiymet tekilifi
yapmakla sugclamisti. Ancak, Temmuz 2023’te ABD Bolge Yargici Analisa Torres, XRP’nin bireysel yatirnmcilara yonelik
programatik satislarinin menkul kiymet islemi-teskil etmedigine karar vererek SEC’in davasina biiyiik bir darbe vurdu.
Karar, XRP’nin kurumsal satislarinin menkul kiymet yasalarini ihlal ettigini onaylarken, ajans Ripple’a karsi daha fazla
yasal islem pesindeydi. SEC’in temyizini geri cekme ve davayi diisiirme karariyla birlikte, Ripple 6nemili bir diizenleyici
zafer elde etti. Bu sonucun, dijital varliklarin ABD’de nasil siniflandirilacagi konusunda bir emsal olusturmasi ve SEC’in
kripto para uygulamalarina yonelik daha genis yaklasimini etkileyebilecegi bekleniyor.

GLOBAL PIYASALAR

Asya borsalari, ABD Merkez BankasI'nin (Fed) bu yil iki faiz indirimine gidebilecegi beklentileriyle artan yatirimci
istahina ragmen, Cin'deki zayifligin etkisiyle geriledi ve Wall Street'te goriilen yiikselisi stirdiiremedi. Fed, politika faizini
beklentilere paralel sekilde sabit tutsa da yil sonuna kadar 25 baz puan buyiikligiinde iki faiz indirimine gidecegdi
tahminini korudu. Fed yetkilileri, ABD Baskani Donald Trump'in giimriik-vergisi politikalarinin olusturdugu riskleri
gerekge gostererek enflasyon tahminlerini yiikseltirken ekonomik biiyiime tahminlerini de diisiirdii. Yine de yatinmcilar,
merkez bankasinin faiz beklentilerini korumasi ve Fed Baskani Jerome Powell'in giimriik vergilerinden kaynaklanacak
enflasyon artisinin "gegici” olacagini soylemesiyle rahatladi. A¢iklamanin ardindan ABD Hazine tahvil getirileri ve dolar
deger kaybetti.



DXY Direngler:104.38/105.68 [ 107.34
Destekler103.47/101.43 [ 99.60

.
Dolar endeksi, gelen verilerin etkisiyle satis baskisi altinda kalmaya devam ediyor. Anlik olarak 103.77 seviyesinde iglem
géren DXY haftaya yatay sekide devam ediyor 105.69 destek seviyesini kaybettikten sonra satig baskisinin derinlegsmesi
bekleniyordu ve bu senaryo gergeklesti. Su an itibariyla takip edilmesi gereken en kritik bélge 103.47 destek seviyesi. Bu
seviyeye yaklasildik¢a tepki alimlari ve olasi ylkseligler gézlemlenebilir.




Direncler : 87.109 / 92.000/ 96.483
BTC U S D Destekler: 80.598 [ 74.192 [ 66.113

Dun faiz karari agiklandi ve beklenildigi gibi faiz sabit birakildi. Bu kararin ardindan kripto para piyasasinda ézellikle Bitcoin
tarafinda bir ytkselis yagandi ve fiyat 87.200 seviyesine kadar ¢ikti. Ancak bu direng bélgesinden gelen satiglarla birlikte
Bitcoin, kisa vadeli bir geri cekilme yasayarak 85.500 seviyelerine kadar geriledi. Ana yukselis trendinin devam edebilmesi
icin Bitcoin’in 90.000 - 92.000 bandinin Gzerinde kalici bir fiyat hareketi ve kapanig yapmasi gerekiyor.




Direngler: 2.140 / /_2.820 /3.110
ETH/ USD Deste‘f(lerzl.530/ 1.400/1.000 \

Ethereum, son gunlerde art arda gelen yukseliglerle toparlanarak yukselis trendine devam ediyor. 1700-1800 seviyelerinden
toparlanan fiyat, su anda 2000 seviyesinin Uzerine ¢iktl. Ancak, Ethereum tarafinda kritik bélge olarak 2140 seviyesi 6ne

cikiyor. Eger fiyat bu seviyenin Uzerine gikar ve burada bir kapanig yaparsa, yukseligin devam ederek 2820 seviyesine kadar
surebilecegdini goérebiliriz.

1{4106.75)

F A -
L N
~ oL i 1 | 0.518(3123.92)
“" \ ~=]
~
™~ = 0.5(2020.33)

0.236(2141.10)

P

0{1533.91)

R\



.

Direngler: 19.758 [ 22.234/ 25.320

NAS DAQ Destekler: 17.681/16.303/ 15.082 N

Nasdag, gline yeniden yukselis ile basladi. 19.758 seviyesi artik bizim direng noktamiz ve diin bu bélgeyi test etmesine
ragmen kiramadi. Bu bélge kazaniimadigi sirece, endeks tarafinda gugla bir satis baskisi gérme ihtimalimiz oldukga
yuUksek. 18.400 seviyesine kadar bir geri gekilme yaganmasi mimkuan. Mevcut direng kirilirsa 20.000 bélgesine kadar

yukselig gérebiliriz




Direncler: 76.04 [ 85.78/ 95.53

BRENT Destekler: 70.00 / 68.50 [ 67.00

T
Petrol, kisa vadede dusus trendini strdurtyor. Bunun basglica nedeni, Trump ve Putin’in géruserek Rusya-Ukrayna Savasi'na
baris¢il bir ¢é6zim bulma ihtimalinin giindeme gelmesi. Bu durum, Avrupa’ya ulagsacak gaz ve petrol arzinin sorunsuz

ilerleyecedi beklentisini gl¢lendirerek, petrol ve gaz fiyatlarinda kisa vadeli bir gerilemeye neden olabilir. Petrol tarafinda su
an en kritik seviye 70 dolar. Eger bu seviyenin altina digerse, petrolde 66-67 dolar seviyelerine kadar bir digus trendi

gérmemiz mumkaun.
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Direngler:1,1043/1,1213 [ 1,1668
EURUSD Destekler: 1,0180 / 0.9936 [ 0.9542

T
Euro/Dolar tarafinda yikseligler devam ediyor. Bunun baslica nedeni, Ukrayna-Rusya savasinin barigla sonuglanabilecedi beklentisi ve
Avrupa endekslerindeki (GER-30 ) yukseliglerin Euro/Dolar paritesine pozitif yansimasidir. Zaten 1.05 seviyesi kirildiktan sonra hedef 1.12
olarak belirlenmisti ve fiyat hareketleri bu seviyeye dogru ilerlemeye devam ediyor. Ancak, ilk olarak agilmasi gereken ana majér direng 1.10
seviyesi olacak.




XAUUSD Direngler: 3050 / 3100 / 3100

Destekler: 3000 [ [ 2955 [ 2877
Altin, yukselig trendini strdirerek gun iginde zirvesini tazeledi ve 3058 seviyesine ulastl. Su anda kanalin direng bélgesinde
bulunuyor, bu da altin tarafinda geri ¢gekilme ihtimalini artiriyor. Bu bélgelerden satig baskisi gérme olasiligi oldukg¢a yuksek.
Bununla birlikte, takip edilmesi gereken ilk kritik destek seviyeleri 3020 ve 3000 olarak éne ¢ikiyor. Ancak, kanal direncinin
kinimasi ve 3060 seviyesinin Gzerinde bir fiyat kapanisi gelmesi durumunda altinin ylkseligini 3100 seviyesine kadar
surdurebilecegini gérebiliriz.
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Fed Announces Interest Rate Decision, Powell Points to Trump’s Tariffs for Inflation

The Fed's decision to keep interest rates steady indicates that it is waiting for the effects of President Donald Trump's tariffs on the economy to
become clearer. Trump's trade policies are known to cause fluctuations in the stock and cryptocurrency markets. In its statement, the Fed
emphasized the increasing economic uncertainty, stating, "The Committee will closely monitor developments regarding the economic outlook.”
While interest rates remain fixed.in the range of 4.25% to 4.50%, updated forecasts indicate two'interest rate cuts planned for 2025. Previously,
Fed officials had anticipated four rate cuts, but this time they foresee a more limited easing. In December, a Fed official suggested that there
could be five rate cuts in 2025, but according to the latest projections, no official expects more than three rate cuts.

SEC Dismisses Lawsuit Against Ripple

The SEC accused Ripple of making an unregistered securities offering worth $1.3 billion through XRP sales ina lawsuit filed in December 2020.
However, in July 2023, US District Judge Analisa Torres ruled that the programmatic sales of XRP to individual investors did not constitute
securities transactions, delivering a significant blow to the SEC's case. While the ruling confirmed that Ripple's institutional sales violated
securities laws, the agency was pursuing further legal action against Ripple. With the SEC's decision to withdraw its appeal and dismiss the case,
Ripple achieved a significant regulatory victory. This outcome is expected to set a precedent for how digital assets will'be classified in the US and
could influence the SEC's broader approach to cryptocurrency enforcement.

GLOBAL MARKETS

Asian stock markets declined due to weakness in China, despite increasing investor appetite driven by expectations that the US Federal Reserve (Fed)
could make two interest rate cuts this year. Although the Fed kept its policy rate steady as expected, it maintained its prediction of two 25 basis point rate
cuts by the end of the year. Fed officials raised their inflation forecasts while lowering their economic growth projections, citing the risks posed by President
Donald Trump's tariff policies. Nevertheless, investors were reassured by the central bank’s maintenance of interest rate expectations and Fed Chair
Jerome Powell’s assertion that inflation increases stemming from tariffs would be "temporary.” Following the announcement, US Treasury yields and the
dollar depreciated.



DXY e Resistances:104.38 [105.68 [ 107.34
e Supports:103.47 [101.43 [ 99.60

T

The Dollar Index continues to face selling pressure due to incoming data. Currently trading at 103.77, the DXY is continuing
horizontally this week after losing the 105.69 support level, and this scenario has materialized. The most critical area to
watch now is the 103.47 support level. As this level approaches, reaction buying and possible rises may be observed.
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BTCUSD e Resistances: 87,109 [ 92,000 [ 96,483
e Supports: 80,598 [ 74,192 [ 66,113

Yesterday, the interest rate decision was announced, and as expected, rates were kept steady. Following this decision, there
was an increase in the cryptocurrency market, particularly Bitcoin, which rose to $87,200. However, due to selling pressure
from this resistance zone, Bitcoin experienced a short-term pullback to around $85,500. For the main upward trend to
continue, Bitcoin needs to maintain a price movement and close above the $90,000 - $92,000 range.




¢ Resistances: 2,140 [ 2,820 [ 3,110
ETH/USD  Supports: 1,530 /1,400 /1,000

T

Ethereum has been recovering with consecutive increases in recent days, continuing its upward trend. The price, which
rebounded from the 1700-1800 levels, has now surpassed the $2,000 mark. However, the critical level for Ethereum is the
$2,140 level. If the price exceeds this level and closes above it, we could see the upward trend continue to $2,820.
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N ASD AQ e Resistances: 19,758 [ 22,234 [ 25,320
 Supports:17,681/16,303 [ 15,082

T D™
The Nasdagq started the day with renewed upward momentum. The 19,758 level is now our resistance point, and although it
tested this area yesterday, it could not break through. As long as this area is not regained, we are likely to see strong selling

pressure on the index, with a possible pullback to the 18,400 level. If the current resistance is broken, we could see an
increase to the 20,000 region.




BRENT e Resistances: 76.04 [ 85.78 [ 95.53
e Supports: 70.00 / 68.50 [ 67.00
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Oil is continuing its downward trend in the short term. The main reason for this is the possibility of Trump and Putin
discussing a peaceful solution to the Russia-Ukraine War. This situation strengthens expectations that gas and oil supplies
to Europe will proceed smoothly, potentially causing a short-term decline in oil and gas prices. The most critical level for oil

right now is $70. If it falls below this level, we could see a decline to the $66-$67 level.
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. Resistqnces:l;043/1.1213/1.1668
EURUSD * Supports:1.0180 [ 0.9936 / 0.9542

T

The Euro/Dollar pair continues to rise. The main reason for this is the expectation that the Ukraine-Russia war could end in peace, and the
positive impact of rising European indices (GER-30) on the Euro/Dollar pair. After breaking the 1.05 level, the target was set at 112, and price
movements continue to progress toward this level. However, the main major resistance to overcome first will be the 1.10 level.
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x AU USD ¢ Resistances: 3,050 [ 3,100/ 3,100
 Supports: 3,000 [ 2,955 [ 2,877
T D™
Gold continues its upward trend, refreshing its peak during the day and reaching $3,058. It is currently in the resistance
area of the channel, which increases the likelihood of a pullback in gold. There is a high probability of seeing selling

pressure from these levels. The first critical support levels to monitor are $3,020 and $3,000. However, if the channel
resistance is broken and a price close above $3,060 occurs, we could see gold's upward movement continue to $3,100.
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