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Gliniin One Cikanlari

Tarife Belirsizligi Artiyor

Petrol piyasasi duin yeniden satig baskisi yasadi ve ICE Brent %0,8 dususle kapandi. WTI, erken saatlerde de asagi yonlu islem gérayor.
OPEC+ arzinin artma olasiligi ve tarifelerle ilgili belirsizlikler, petrol piyasasinda olumsuz bir hava yaratti. Gece boyunca, Trump
yénetiminin Kanada ve Meksika’dan ithal edilen bazi trinlerde tarife indirimine gidebilecedi konusuldu. Ancak piyasalardaki belirsizlik,
yatirnmcilari temkinli kalmaya itiyor. Son haftalarda hem WTI hem de Brent’te spekulatif pozisyonlarin azaldigi gézlemlendi.

Cin ve Kanada’dan misilleme niteliginde adimlar

ABD Bagkani Donald Trump'in Meksika ve Kanada'dan ithal edilen Grinlere %25 gumruk vergisi uygulama ve Cin'den ithal edilen Urtnlere yonelik
gumruak vergisini %20'ye yukselterek iki katina gikarma kararlari din uygulamaya alindi. Cin ve Kanada misilleme niteliginde adimlar agiklarken
Meksika Cumhurbagkani Claudia Sheinbaum da benzer bir yanit verecegini sdyledi.

GLOBAL PIYASALAR

Dolar, ABD'nin duin devreye giren gumrik vergileri ile Cin ve Kanada'dan gelen misilleme adimlarinin ardindan ticaret savasi
endiselerinin kuvvetlenmesiyle baslica para birimleri karsisinda Ug ayin dip seviyesine yakin islem gérdu. Cin'de yakindan izlenecek
yillik Ulusal Halk Kongresi (NPC) baglarken Hong Kong borsast yiikseldi ancak yuan din edindigi kazanimlarin bir kismini geri verdi. Gin
2025 i¢in ekonomik buylme hedefini yaklasik %5 seviyesinde sabit tuttu. Aimanya'da ise siyasi partilerin 500 milyar euro
buyudklugtndeki altyapi fonu tzerinde anlasmasinin ardindan euro yaklasik dért ayin zirvesine yukseldi. Sterlin de ¢ ayin zirvesine
yakin iglem goérdu.



9 DXY Direngler:107.34 [ 112,34 | 115.00
i1 1) pestekler105.68 [ 104.38/ 103.47

DXY, disen kanal yapisini destekleyen seviyeye kadar geriledi ve su an 105.59 seviyesinden iglem goéruyor.
105.69 seviyesi, DXY tarafinda énemli ve majér bir destek konumunda. Bu bélgenin altinda bir kapanig
gerceklesirse, DXY tarafinda dususlerin devam etmesi muhtemel. Bu durumda, 104.39 seviyesine kadar geri

cekilmeler gérulebilir.




BT C U S D Direngler : 87.109 / 91.000 / 96.483

') Destekler: 80.598 [ 74.192 | 66.136
Trump’in Meksika’ya uygulayacagdini acikladidi vergiler, din yaptigi duyurunun ardindan Bitcoin tarafinda yeniden bir satis baskisi
olusturdu. Bitcoin, 92 bin dolar seviyesinden 83 bin dolara kadar geriledi. Zaten beklentimiz, 92 bin dolarin Gzerinde hacimli bir kapanis
yapmazsa bu seviyeyi koruyamayacagi yénindeydi ve nitekim gunluk grafikte yeniden bir satis baskisi gérdik. Su an icin 6nemli

destek seviyemiz 80.702 dolarda bulunuyor. Bu seviyenin kaybedilmesi durumunda paritenin 74.192 dolar seviyesine kadar geri
cekilme ihtimali guigleniyor.
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9 ET H U S D Direngler: 2.820 / / 3.110 /3.539
') pestekler: 2.141/1.530 / 1.400
Ethereum da Bitcoin’in geri gekilmesine paralel olarak 2300$ seviyesinden 2000$ seviyesine kadar geriledi ve su anda 2099$ seviyesinden iglem gortiyor. Mevcut destek
seviyemiz 2141$ olarak karsimiza gikiyor. Bu bélgenin altinda hacimli bir kapanis yaparsa, Bitcoin’deki hareket Ethereum’un 2000$ seviyesinin altina sarkmasina ve

daha derin bir geri gekilmeye sebebiyet verebilir.
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Direngler: 22.234/ 25.320 [ 26.979
11} pestekler:19758 [17.681/16.303

Endeks tarafi satig baskisi gérdi ve kritik destek seviyesi kirllmis durumda. Su an piyasa 20.352 seviyesinden islem goériiyor ve mevecut
destegin altina sarkmig durumda. Satig baskisinin bir sire daha devam etmesi bekleniyor. Endeks tarafinda, 19.758 seviyesine kadar bir geri

cekilme olasiligi 6ne cikiyor. Bu seviyeden itibaren ise yukselis tepkileri gelebilir.
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9 Direngler: 76.04 [ 85.78/ 95.53
1)) pestekler:70.00 [ 68.50 [ 67.00

Brent tarafi 70 seviyesine kadar bir geri gekilme yasadi. 70 seviyesi, Brent'te major destek olarak takip ettigimiz kritik bir bolge. Bu
seviyenin altinda bir fiyat kapanisi gerceklesirse, 67 seviyesine kadar geri gekilmeler gérulebilir. Brent’'te ana trendin baslayabilmesi
icin ise 76 ve 80 seviyelerinde hacimli kapaniglar yapilmasi gerekiyor. Hem guglu direng seviyeleri hem de 200 gunluk hareketli
ortalamanin (EMA200) tzerinde hacimli kapaniglar Brent tarafinda beklenmeli.
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9 EURUSD Direngler:1,0575/1,1043 [ 1,1213

'Y pestekler:1,0180 / 0.9936 [ 0.9542

EURUSD tarafi, Ukrayna Baskani'nin Trump’tan yeniden 6zur dilemesi ve Ukrayna’daki mevcut madenlerin yarisini Amerika’ya
devretmesiyle birlikte pozitif bir gérinim kazandi. Bu gelismelerin etkisiyle EURUSD, 1.05 seviyesinin Uzerine gikarak deger kazandi. Ekim
ayindan bu yana, yaklasik G¢ aydir stiren konsolidasyon strecini sonlandirarak majér direncini kirmig oldu. Eger 1.05 seviyesinin Uzerinde
kapaniglar yapmaya devam ederse, EURUSDtarafinda 1.10 seviyesine kadar bir ylikselis hareketi gézlemlenehbilir.
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9 Direncler: 2955 [ 3000 [/ 3050
: 1) pestekler: 2877/ [ 2827 [2787

Altin tarafi, yeniden 2781 seviyesinin tzerine ¢ikarak hacimli bir fiyatlama gerceklestirdi ve 2950 seviyesine kadar ytkseldi. Ayni zamanda
EMA200°Un de Uzerine gikarak guglu bir gérinim sergiledi. Mevcut momentumun devam etmesi halinde 2954 seviyesine kadar bir ytikselig
beklenebilir. 2954 seviyesinin kirlmasi durumunda ise altin tarafinda yeni zirveler gérilebilir. Uzun vadede, altinin 3.000 dolar seviyesine

kadar yukseligini sirdurebilecegi 6ngérultyor
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Burada yer alan yatirim bilgi, yorum ve tavsiyeleri yatirnrm danismanligi kapsaminda degildir. Yatirm danismanhg hizmeti, kisilerin risk
ve getiri tercihleri dikkate alinarak kigiye 6ézel sunulmaktadir. Burada yer alan ve higbir sekilde yonlendirici nitelikte olmayan igerik,
yorum ve tavsiyeler ise genel niteliktedir. Bu tavsiyeler mali durumunuz ile risk ve getiri tercihlerinize uygun olmayabilir. Bu nedenle,
sadece burada yer alan bilgilere dayanilarak yatirm karari veriimesi beklentilerinize uygun sonuglar dogurmayabilir.
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Uncertainty in Tariffs Increasing
The oil market faced selling pressure again yesterday, with ICE Brent closing down by 0.8%. WTI is also trading lower in early hours. The

possibility of increased OPEC+ supply and uncertainties regarding tariffs created a negative sentiment in the oil market. Overnight,
discussions arose about the Trump administration potentially reducing tariffs on some products imported from Canada and Mexico.
However, market uncertainty is keeping investors cautious. In recent weeks, speculative positions in both WTI and Brent have been
observed to decline.

Retaliatory Steps from China and Canada

US President Donald Trump's decision to impose a 25% tariff on products imported from Mexico and Canada and double the tariff on Chinese
imports to 20% was implemented yesterday. China and Canada announced retaliatory measures, and Mexican President Claudia Sheinbaum
also stated that they would respond similarly.

GLOBAL MARKETS

The dollar traded near a three-month low against major currencies as concerns over a trade war intensified following the US tariffs
and retaliatory measures from China and Canada. While the annual National People’s Congress (NPC) started in Ching, the Hong
Kong stock exchange rose, but the yuan gave back some of the gains made the previous day. China maintained its economic growth
target for 2025 at around 5%. In Germany, the euro climbed to a four-month high after political parties agreed on a 500 billion euro
infrastructure fund. The pound also traded near a three-month high.



9 D x Y Resistances: 107.34 [ 112.34 [/ 115.00
11) supports:105.68 /104.38 [103.47
DXY has declined to a support level reinforcing the falling channel structure and is currently trading at 105.59.

The 105.69 level is a critical and major support point for DXY. If a close below this region occurs, the downward
trend for DXY is likely to continue. In this case, pullbacks toward the 104.39 level may be observed.
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BT C U S D Resistances: 87,109 / 91,000 / 96,483

11) supports: 80,598 [ 74,192 [ 66,136
Trump’s announced tariffs on Mexico created renewed selling pressure on Bitcoin after the announcement yesterday. Bitcoin
dropped from the 92,000-dollar level to 83,000 dollars. Our expectation was already that if a strong close above 92,000 dollars did

not occur, this level would not be maintained, and indeed, the daily chart showed renewed selling pressure. Our key support level
currently stands at 80,702 dollars. If this level is lost, the pair’s potential to retreat to the 74,192-dollar level strengthens.
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9 ET H U S D Resistances: 2,820 [ 3,110 [ 3,539
11} supports: 2,141 /1,530 /1,400
Ethereum also pulled back in parallel with Bitcoin, declining from the 2,300-dollar level to 2,000 dollars and is

currently trading at 2,099 dollars. Our current support level stands at 2,141 dollars. If a strong close below this region
occurs, Bitcoin’s movement may push Ethereum below the 2,000-dollar level and lead to a deeper pullback.
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Resistances: 22,234 [ 25,320 [ 26,979
1) supports:19,758 [ 17,681/ 16,303

The index saw selling pressure and broke a critical support level. The market is currently trading at the 20,352 level and has slipped
below its current support. The selling pressure is expected to continue for a while. On the index side, the potential for a pullback toward
the 19,758 level comes to the forefront. Reactions toward upward movement could be seen from this level.
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9 Resistances: 76.04 [ 85.78 [ 95.53
') supports: 70.00 [ 68.50 / 67.00
Brent experienced a pullback toward the 70 level. This level is a major support and a critical region we are monitoring. If a price close

below this level occurs, pullbacks toward the 67 level may be seen. For the main trend to start on the Brent side, strong closes at the
76 and 80 levels are needed. Both strong resistance levels and strong closes above the 200-day moving average (EMA200) should

be observed.




9 EURUSD Resistances: 1.0575 [ 1.1043 [ 11213

Supports: 1.0180 / 0.9936 [ 0.9542

gained a positive outlook after the Ukrainian President apologized to Trump again and transferred half of Ukraine’s existing mines to the
US. As a result of these developments, EUR/USD rose above the 1.05 level and appreciated in value. Ending a consolidation period that
lasted for nearly three months since October, the pair broke its major resistance. If the pair continues to close above the 1.05 level, an
upward movement toward the 1.10 level may be observed.
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Resistances: 2955 [ 3000 / 3050
Supports: 2877 [ 2827 | 2787

Gold surged above the 2,781 level and achieved a strong price action, rising up to the 2,950 level. It also climbed above the
EMA200, presenting a strong outlook. If the current momentum continues, a rise toward the 2,954 level is expected. Breaking

the 2,954 |evel could lead to new peaks for gold. In the long term, gold is forecasted to maintain its upward movement toward

the 2,300-dollar level.
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