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OheCikeanlare!

Kiiresel Piyasalarda Firtinali Hafta: Dolar Zayiflarken Borsalar Kan Kaybediyor

Bu hafta ktiresel piyasalarda sert dalgalanmalar yasaniyor. Dolar endeksi bir aydir goriilen en kotti haftalik performansini
sergilerken, altin fiyatlan tarihi zirvelere yakin seviyelerde islem goriiyor.:Ote yandan, diinya borsalar agir kayiplarla
haftayi kapatma egiliminde.

Piyasalardaki bu hareketliligin temel nedeni, ABD Baskani Trump'in acikladigi yeni giimriik vergileri. Uzmanlar, bu
hamlenin son 100 yilin en sert ticaret kisitlamalan olduguna dikkat ¢ekiyor. Vergi artislarinin kiiresel ekonomide resesyon
riskini artirmasi endisesi yatinmcilan tedirgin ediyor.

Asya piyasalarinda durum hig i¢ acici degil. Japonya'nin Nikkei 225 endeksi, diinkii %2.8'lik kaybin ardindan bugiin %4'e
yakin diistisle 32.000 puanin altina geriledi. MSCI Asya-Pasifik Endeksi ise %0.82 deger kaybetti. Cin, Hong Kong ve
Tayvan'da resmi tatil nedeniyle borsalarn kapali olmasi, bolgede islem hacmini olduk¢a diisiirdii.

Bu gelismeler, Fed'in para politikasi beklentilerini de etkiledi. Piyasalar artik Aralik ayina kadar toplam 96 baz puanlik faiz
indirimi bekliyor. Bu, Trump'in vergi aciklamalan 6ncesindeki 70 baz puanlik beklentinin oldukca lizerinde. Fed Baskani
Powell'in bugiin yapacagi aciklamalar, bu nedenle 6zellikle 6nem tasiyor.

ABD 10 yillik hazine tahvillerinin getirisi ise %4.0436 seviyesinde dengelenmis goriintiyor. Ancak uzmanlar, ontiimiizdeki
glinlerde piyasa volatilitesinin yiiksek seyredebilecegi konusunda yatinmcilan uyanyor.

Altin fiyatlanndaki yiikselis ise yatinmcilann giivenli liman arayisinin bir géstergesi olarak yorumlaniyor. Ozellikle siyasi ve
ekonomik belirsizlik donemlerinde altina olan talebin.artmaya devam edebilecegi ongoériiliiyor.



destek seviyeleri: 102.953 [103.712 [ 107.471
direng seviyeleri: 101.887 / 101.227 [ 100.161

DXYDUn bahsetmis oldugumuz 101,887 desteginin kirilmig olmasi sonrasinda endeks tarafinda dusus trendi hala devam

ediyor.101,277 desteginin kinimasi halinde 100,161 seviyesine kadar trend devami dusUsler gergeklesebilir.
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BTC U S D destek seviyeleri: 87,452 [ 92,897 [ 99,833
direng seviyeleri: 79,803 [ 75,071 [ 67,422

Arkham Intelligence’tan gelen yeni verilere goére, U¢ buyuk Bitcoin ETF ihraggisi bugin buyuk miktarlarda BTC satin aliyor.

ETF'ler diin 220 milyon Dolar net giris aldi ve ihraggilar talepte bir artig bekliyor olabilir.
Bitcoin son birka¢ gun iginde vahsi dalgalanmalar yasasa da kurumsal yatirnmcilar, lider kripto paraya TradFi piyasasindan
daha fazla gtven duyabilir.
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Resistance Level: 1,973/ 2,631 / 2,104
ET H/ U S D Support Levels: 1,762 /1,843 [ 1,893

Ethereum’un Mart Sikintilari: Fiyat Coklsa, Aktivite Diglsl ve Artan Arz Baskisi

11 Mart'ta Ethereum, 1.759 Dolar ile iki yilin en dlsUk seviyesine geriledi. Bu durum trader’larin “dipten alim” yapmasina neden oldu ve 24 Mart'a kadar
2.104 Dolar'a kadar bir yukselis tetiklendi.

Ancak piyasa katiimcilari kar alimlarina devam etti ve coin’in fiyati ayin geri kalaninda keskin bir sekilde dustd. 31 Mart’ta ETH, kritik 2.000 Dolar fiyat
seviyesinin altinda 1.822 Dolar’'dan kapandi.

ETH’'nin fiyat sorunlari arasinda, Ethereum agi da mart ayinda ciddi bir aktivite distsi yasadi. Artemis’e gére, en az bir ETH iglemi tamamlayan aktif
adreslerin gunlik sayisi mart ayinda %20 azaldi.
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N AS D A Q direng seviyeleri: 18,967\ 19,384 \ 21,447
destek seviyeleri: 18,382\18,019\17\ 434

Karesel tedarik zincirlerine sahip ve ithalata asiri bagimli sirketler en gok etkilenenler oldu. Apple %7,5, Nike %7, Five Below

%14, Dollar Tree %11 ve Gap %8,5 dusgtl. Mega sermayeli teknoloji hisseleri de sert satiglarla kargi kargiya kaldi
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20/80.86

Resistance Levels: 76.12 [ 78.
Support Levels: 73.19 [ 71.38 [ 68.46
OPEC+ Uyesi 8 ulke, Mayis'ta gunlik 411,000 varil Gretim artigi planina devam edecek.
Ek Gretim artigi da giindemde! (iki aylik ek Uretim artigi dahil)
5 Mayis'ta OPEC+ Uyeleri, Haziran ayi Uretim seviyelerini belirlemek igin toplanti yapacak.
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E U R U S D direng seviyeleri: 1,06570 [1,09533 [ 1,14327
destek seviyeleri: 1,04740 [1,03607 [ 1,01777

Euro/dolar EURUSD %0.34 artigla 1.1088 seviyesine yukseldi.Fed Bagkani

Jerome Powell'in bugin yapmasi beklenen acgiklamalar, ABD
ekonomisine iligkin degerlendirmeleri nedeniyle yakindan izlenecek.
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) direng seviyeleri 31_34/ 3144 [ 3154
XAU USD destek seviyeleri: 3094 [ 3084 [ 3074
Bugun gozler TDI verisinde olacak.Ons altin’da guvenli liman

olma talebi devam ediyor.Gun icide veriye gore 3,155 zirvesi
tekrar test edilebilir.
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Burada yer alan yatirim bilgi, yorum ve tavsiyeleri yatirim danismanligi kapsaminda degildir. Yatrnm danismanligi hizmeti, kisilerin risk
ve getiri tercihleri dikkate alinarak kisiye ézel sunulmaktadir. Burada yer alan ve hicbir sekilde yonlendirici nitelikie olmayan icerik,
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sadece burada yer alan bilgilere dayanilarak yatinm karari verilmesi beklentilerinize uygun sonuclar dogurmayabilir.
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A Turbulent Week in Global Markets: Dollar Weakens as Stock Markets Bleed

This week, global markets are experiencing extreme volatility. The U.S. Dollar index (DXY) is posting its worst weekly
performance in a month, while gold prices continue to trade near historical highs. Meanwhile, global stock markets are poised
to end the week with significant losses.

The primary driver of this market turbulence is U.S. President Trump's newly announced tariffs. Experts highlight that these
measures represent the most sevetre trade restrictions in the past 100 years. The fear that these tariff hikes could heighten
recession risks in the global economy is unsettling investors.

The situation in Asian markets is far from optimistic. Japan’s Nikkei 225 Index plunged below 32,000 points today, extending
yesterday’s 2.8% decline with an additional 4% drop. The MSCI Asia-Pacific Index also lost 0.82%. Market liquidity in the
region was significantly lower due to the closure of stock exchanges in China, Hong Kong, and Taiwan for public holidays.

These developments have also impacted expectations for Federal Reserve monetary policy. Markets now anticipate a total
of 96 basis points in rate cuts by December, a significant increase from the 70 basis points expected before Trump's tariff
announcement. Given this shift in expectations, Fed Chair Jerome Powell's remarks today will be particularly crucial:

Meanwhile, the yield on U.S. 10-year Treasury bonds appears tohave stabilized at 4.0436%. However, analysts caution that
market volatility may remain elevated in the coming days.

The rally in gold prices is seen as a clear indicator of investors seeking safe-haven assets. Given ongoing political and
economic uncertainties, demand for gold is expected to remain strong'in the near term.



e Support Levels: 102.953 [103.712 / 107.471
¢ Resistance Levels: 101.887 [ 101.227 [ 100.161

BN

The breakdown of the 101,887 support level, which we mentioned yesterday,

confirms that the downtrend in the index is still ongoing. If the 101,277
support level is also breached, the downtrend may extend further toward
100,161.

S A.B.D. Dolar Endeksi - 16 - TVC A ¥ (1] K usn -
-3 -

0,382 (101,887)

T TradingView .
Haz Tem Agu (3" [2%] e hra 025 Suby Mar i My Hax (=)
TS T R | e R | A



BTC U S D o SupportLevels: 87,452 [ 92,897 [ 99,833
¢ Resistance Levels: 79,803 [ 75,071 67,422

According to new data from Arkham Intelligence, three major Bitcoin ETF issuers are making large BTC purchases today. ETFs saw a net

inflow of $220 million yesterday, indicating that issuers might be anticipating an increase in demand. Institutional Confidence in
Bitcoin

Despite the wild price swings in Bitcoin over the past few days, institutional investors may have greater confidence in the leading
cryptocurrency compared to traditional financial (TradFi) markets.
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e Resistance Levels: 1,973 [ 2,031/ 2,104
ET H/U SD e SupportLevels: 1,762 /1,843 [1,893

Ethereum’s March Struggles: Price Crash, Activity Decline, and Increasing Supply Pressure
Ethereum Hits Two-Year Low

On March 11, Ethereum plummeted to $1,759, marking its lowest level in two years. This sharp decline triggered a "buy-the-dip" reaction from traders, leading to a rebound up to $2,104 by March 24.

Profit-Taking Leads to Further Decline
However, as market participants continued profit-taking, Ethereum'’s price sharply declined for the rest of the month. On March 31, ETH closed at $1,822, falling below the critical $2,000 support level.

Ethereum Network Activity Drops
Beyond price struggles, Ethereum’s network activity also took a hit in March. According to Artemis, the number of daily active addresses (those completing at least one transaction) dropped by 20%

during the month.
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NAS DAQ o direng seviyeleri: 18,967\19,384 \ 21,447
o destek seviyeleri: 18,382\18,019\17\ 434
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Companies Most Affected by Supply Chain Disruptions and Import Dependence

¢ Severe Declines in Retail & Consumer Stocks: Apple v 7.5%
e Nike v 7%
e Five Below v 14%
e Dollar Tree v 11%
e Gap v 85%
Tech Giants Under Pressure:
Even mega-cap tech stocks faced heavy sell-offs amid global supply chain concerns and increasing import costs.
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Resistance Levels: 76.12 [ 78.20 | 80.86

e SupportLevels:73.19 / 71.38 [ 68.46

8 OPEC+ Member Countries to Continue with 411,000 Barrels Per Day Production Increase in May
Additional Production Increase Also on the Agenda! (Including a two-month extra production boost)

On May 5th, OPEC+ members will hold a meeting to determine June production levels.
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EU RU SD Resistance Levels: 1,06570 [1,09533 [1,14327
Support Levels: :1,04740 [1,03607 [ 1,01777

=

EUR/USD Rises by 0.34% to 1.1088

Fed Chair Jerome Powell’s upcoming statements will be closely monitored due to their potential impact on the outlook of the U.S. economy.
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XAU USD e Resistance Levels: 3134/ 3144 [ 3154
e Support Levels:: 3094 [ 3084 [ 3074

T

All Eyes on NFP Data Today!
Safe-haven demand for gold remains strong. Spot gold may retest the 3,155 resistance level during the day, depending on
the data outcome.
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